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 Indicative Announcement on the Proposed Interim Profit Distribution for 2023 

 

 

The Annual General Meeting for 2022 convened by China Petroleum & Chemical 

Corporation (the “Company” or “Sinopec Corp.”) on 30 May 2023 considered and approved the 

resolution to authorise the board of directors of Sinopec Corp. (the “Board”) to determine the interim 

profit distribution plan for 2023. The Company values the returns to its investors and intends to 

continue with the interim profit distribution for 2023 following its common practice. In accordance 

with the provisions of the Articles of Association of China Petroleum & Chemical Corporation, 

unless otherwise provided by the relevant laws and administrative regulations, the amount of the 

interim profit distribution shall not exceed 50% of the net profits for the half year interim period.  

The interim profit distribution plan is subject to approval of the Board. The Company will 

disclose information in due course and in strict compliance with provisions and requirements of the 

relevant laws and regulations. The investors are reminded to be aware of the investment risks 

involved.  
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